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THE PROMOTERS OF OUR COMPANY: DR. AMAR AGARWAL, DR. ATHIYA AGARWAL, DR. ADIL AGARWAL, DR. ANOSH AGARWAL, DR. ASHVIN AGARWAL, DR. ASHAR AGARWAL,
DR. AMAR AGARWAL FAMILY TRUST, DR. ADIL AGARWAL FAMILY TRUST, DR. ANOSH AGARWAL FAMILY TRUST, DR. ASHVIN AGARWAL FAMILY TRUST AND DR. ASHAR AGARWAL
FAMILY TRUST, DR. AGARWAL'S EYE INSTITUTE AND DR. AGARWAL'S EYE INSTITUTE PRIVATE LIMITED
INITIAL PUBLIC OFFER OF UP TO {»] EQUITY SHARES OF FACE VALUE OF £1 EACH ("EQUITY SHARES”) OF DR, AGARWAL'S HEALTH CARE LIMITED {*COMPANY"} FOR CASH AT A PRICE OF 2[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF %{e] PER EQUITY SHARE] ("OFFER PRICE") AGGREGATING UP TO Z[o] MILLION
COMPRISING A FRESH ISSUE OF UP TO [] EQUITY SHARES OF FACE VALUE OF 21 AGGREGATING UP TO 23,000 MILLION BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 67,842,284 EQUITY SHARES OF FACE VALUE OF ¥1 AGGREGATING UP TO 2[e] MILLION (“OFFERED SHARES") BY THE SELLING

SHAREHOLDERS, CONSISTING OF UP TO 2,176,239 EQUITY SHARES OF FACE VALUE OF 21 AGGREGATING UP TO 2[] MILLION BY DR. AMAR AGARWAL, UP T0 2,629,628 EQUITY SHARES OF FACE VALUE OF 11 AGGREGATING UP TO <[s] MILLION BY DR. ATHIYA AGARWAL, UP TQ 3,071,188 EQUITY SHARES OF FACE VALUE OF 21
AGGREGATING UP TO 7{#] MILLION BY DR. ADIL AGARWAL, UP T0 3,614,508 EQUITY SHARES OF FACE VALUE OF 71 AGGREGATING UP TOZ[] MILLION BY DR. ANOSH AGARWAL, UP TO 241,269 EQUITY SHARES OF FACE VALUE OF 71 AGGREGATING UP TO ¥[+] MILLION BY DR, ASKVIN AGARWAL, UP TO 1,863,869 EQUITY SHARES

OF FACE VALUE OF 21 AGGREGATING UP TO Z[#] WILLIGN BY DR. AGARWAL'S EYE INSTITUTE (COLLECTIVELY “THE PROMOTER SELLING SHAREHOLDERS"), UP TO 7,083 010 EQUITY SHARES OF FACE VALUE OF 1 AGGREGATING UP TO¥[#] MILLION BY ARVONINVESTMENTS PTE. LTD., UP TO 16,148,150 EQUITY SHARES OF FACE

VALUE OF 21 AGGREGATING UP TOZ(s] MILLION BY CLAYMORE LTD., AND UP TO 30,755,592 EQUITY SHARES OF FACE VALUE OF T1 AGGREGATING UP TO[s] MILLION BY HYPERION INVESTMENTS PTE. LTD. {COLLECTIVELY THE “INVESTOR SELLING SHAREHOLDERS"), UP TO 119,315 EQUITY
SHARES OF FACE VALUE OF 21 A JPTOR[s] MILLION BY: LUPTO 118,315 EQUITY VALUE OF 21 TOZ(e] MILLION BY URMILA AGARWAL (COLLECTIVELY THE * umsn ELL DERS')( LING SHAREHOLDERS, THE OTHER SELLING
SHAREHOLDERS AND THE INVESTORSELLING SHAREHODLERS, COLLECTIVELY REFERRED TO AS THE *SELL DERS"JAND TY smqusoFF THE SELL DERS ( " AND  THE " OFFER ).
THE OFFER INCLUDES ARESERVATION OF UPTO 1,579,393 EQUITY /ALUE OF 24 TOe]MILL 0[eJOF Y SHARE CAPITAL], (ONBY ELIGIBLE EMPLOYEES {EMPLOYE ANDA
0F UPTO 1,129 574 EGUITY SHARES AGGREGATING UP TO 7[a] MILLION (CONSTITUTING UPTO [ OF THE POST-ISSUE PAID-UP EQUITY SHARE cAPrrAL) FOR SUBSCRPTION BY ELIGIBLE AEHL SHAREHOLDERS smsuomsmissm\ﬂow PORTION'). THE OFFER L£55 THE EUPLOYEE RESERVATION PORTION AND THE
SHAREHOLDER RESERVATIONIS HEREINAFTER REFERRED TOAS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL C AND«] % OF ITY SHARE CAPITAL O
-~ DETAILS OF THE OFFER FOR SALE

SELLING SHAREHOLDERS Type NUMBER OF EQUITY SHARES OFFERED / AMOUNT (T IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION (IN ¥ PER EQUITY SHARE)'

Dr. Amar Agarwal Promoter Seling Sharehalder Up to 2,176,239 Equity Shares of face value ol ¥1 aggregating up 1o Z [] million 39.54

Dr. Alhiya Agarwal Promoter Selling Shareholder Up to 2,629,820 Equity Shares of face value of T1 aggregating up to T [] milion 39.45

Dr. Adil Agarwal Promoter Selling Sharehoider Up to 3,071,188 Equity Shares of face value of 21 aggregating up 1o 2 [e] milion 37.70

Dr. Anosh Agarwal Promoter Selling Shareholder | Up to 3,614,508 Equity Shares of face value of 1 aggregating up 1o ¥ [e] million 40.68

Dr. Ashvin Agarwal Promoter Selling Shareholder Up to 241,269 Equity Shares of face value of ¥1 aggregating up to 2 [e] million 0.25

Dr. Agarwal's Eye Institute Promoter Selling Sharsheider Up to 1,883,869 Equity Shares of face value of 31 aggregating up 1o T[] million 3947

Arvon Invesiments Ple. Lid. Investor Selling Shareholder Up 10 7,083,010 Equity Shares of face value of ¥1 aggregafing up fo ¥ [e] millon 125.20

Claymore Investments (Mauritus) Pte. Ltd Investor Seling Sharehalder Up 0 16,148,150 Equity Shares of face value of T1 aggregating up 1o T [e] milion 55,73

Hyperion Invesiments Pie. Lid Investor Selling Shareholder I Up to.30,755,562 Equity Shares of face value of €1 aggregaling up 1o 2 [e] millon 117.88

Farah Aganwal Other Selling Shareholder Up 1o 118,345 Equity Shares of face vala of T4 ting up 10 % [w] million 3071

Usmila Agarwal Other Selling Shareholder Up to 118,315 Equity Shares of face valus of 31 aggregating up 1o [e] million Lk

* As certified by M.K. Dandeker & Co. LLP, Chartered Accountants, by way of their certificate dated January 23, 2025.

We provide a comprehensive range of eye care services, including cataract, refractive and other surgeries; consultations, diagnoses and non-
surgical treatments; and sell opticals, contact lens and accessories, and eye care related pharmaceutical products through a network, which as of
September 30, 2024, comprised 209 Facilities.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer
Retail Portion: Not less than 35% of the Net Offer | Employee Reservation Portion: Up to 1,579,399 Equity Shares aggregating up to ¥ [*]
million | Shareholders Reservation: Up To 1,129,574 Equity Shares Aggregating Up To Z[e] Million

PRICE BAND: ¥ 382 TO ¥ 402 PER EQUITY SHARE OF FACE VALUE OF ¥ 1 EACH

THE FLOOR PRICE AND THE CAP PRICE ARE 382 TIMES AND 402 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY

THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FY 2024 FOR THE COMPANY AT THE UPPER END OF
THE PRICE BAND IS 128.43 TIMES AND AT THE LOWER END OF THE PRICE BAND
1S 122.04 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 82.44 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES AND IN MULTIPLES OF 35 EQUITY SHARES THEREAFTER

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated January 23, 2025, the
above provided price band is justified based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’section on page 134 of the RHP vis-
a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis of Offer Price’
section on page 134 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms
of the Offer, including the merits and risks involved and not rely on any other external sources of information about the Offer available in any
manner.

In relation to Price Band, potential investors should only refer to this price band advertisement for the Offer and should not rely on any media
articles/ reports in relation to the valuation of our Company as these are not endorsed, published or confirmed either by our Company or by the
BRLMs.

RISK TO INVESTORS
(For details refer to section titled “Risk Factors” on page 33 of the RHP)

1. Concentration Risk: Significant majority of our Facilities are located in amounts to I 27,272.60 million (at cap price) out of the total Offer of
the states of Tamil Nadu, Maharashira and Kamataka in India. Any ¥ 30,272.60 million (at cap price). We will not receive any proceeds from
adverse developments in relation to these Facilities could adversely affect the Offer for Sale portion and the same will be received by the Selling

our business, financial condition, results of operations and cash flows Shareholders.

Particulars Asatand |Asatand| Asat As at Asat ||3. Doctor’s Attrition: If we are not able to attract and retain our doctors and
for Six | forSix | andfor | andfor | and for other medical professionals, our business, financial condition, results of
months | months | Mar 31, | Mar 31, | Mar 31, operations and cash flows may be adversely affected
ended ended 2024 2023 2022 Particulars For Six | For Six FY FY FY
Sept 30, | Sept 30, months | months | 2024 2023 2022

2024 2023 ended ended

Total Facilities 193 141 165 121 91 Sept 30, | Sept 30,

in India 2024 2023

Facilities situated 120 92 107 79 63 Percentage of 10.31% 7.44% 16.64% | 20.58% | 18.36%

in Tamil Nadu does who

Maharashtra and ceased to work

Kamataka :wtthl = agbalns}

Revenue 68.16% | 7191% | 72.28% | 72.08% | 76.25% ||| qoctors

i 4. Inorganic Growth Risk: We have acquired 52 Facilies from April 1, 2021

g fes < till the date of the Red Herring Prospectus. As part of our growth strategy,

reven;!e forn we may seek to undertake acquisitions on an opportunistic basis.

%%ﬁ;a(z?;as n Acquisitions can be time-consuming to execute and may not be accretive

0

- - to our overall business and result in increased integration costs due to
2. The Offerfor Sale as a percentage of the Offer is 80.09% (at cap price) and regulatory complexities or otherwise. We may be unable to attract and

Conlinued o nex! i
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retain key doctors in the Facilities that we acquire and, as a result, we may For Six | For Six FY FY FY
not be able to retain patients who have been loyal to those doctors in the months | months | 2024 2023 2022
past. ended ended
Oct1, | ForSix | FY | FY | FY 592%‘230 Sezg‘zg"'
2024 | months | 2024 2023 2022
till date | ended Allowance for . 366.35 | 359.05 | 381.31 | 322.70 | 274.55
Expected Credit
of RHP | Sept 30, Loss @ in millon)
flingse abie %of gross lrade | 24.82% | 29.42% | 26.25% | 29.71% | 32.62%
Facilities 2 5 16 21 8 receivables
acquired If we do not receive payments on a timely basis, our business, financial
Cost of 212.93 | 4,668.68 | 3,071.87 | 4,090.80 | 847.98 condition, results of operations, cash flows and prospects may be
acquisition (fair adversely affected.
value basis) 9. The weighted average cost of acquisition of Equity Shares held by the
& in million) Promoter Selling Shareholders is in the range of ¥ 0.25 to ¥ 40.68 per

Equity Share, which may be lower than the Offer Price.
G .| 10. Price/ Earning (P/E) ratio based on basic and diluted EPS for Financial
| | I v : ;
Spprakels: o Coverieniel end 1egnlatoly autiontes MGG (B 000 1ie 120,04 aid 42545 frnes o e Icwer ancl Upaer ond b7 e

relatfon to the operation of our Facilities, procurement and operaltaon. of Price Band, respectively, as compared to the average industry peer group
medical equipment, and storage and sale of drugs. Aggregate contribution PE ratio of 82.44 times.

of Facilities to our revenue from operations within India for which material

5. Regulatory Compliances: We are required to obtain a number of

: i 11. Weighted Average Return on Net Worth for Financial Year ended 2024,
approvals have been applied for and are pending: 2023 and 2022 s 11.06%
Particulars ForSix | For Six FY FY FY 12. WACA for all shares transacted in 1 year, 18 months and 3 years
months | months | 2024 | 2023 | 2022 immediately preceding the Red Herring Prospectus:
ended | ended Period Weighted | Cap Price is Range of
Sept 30, | Sept 30, Average ‘X’ times the acquisition
2024 2023 Cost of Weighted price: Lowest
@& in million) 1,607.09 | 1,410.15 | 2,838.78 | 2,134.24 | 1,332.31 Acquisition | Average Cost | Price - Highest
(%ofrevenue | 21.88% | 24.99% | 24.43% | 24.44% | 2364% fahe otaoaision (B Hcelln)
from operations Last 1 year 18.02 22.31 0-137.30
— within India) Last18months | 4488 | 896 | 0-18255
Last 3 years 57.05 7.05 0-152.55

§. Huband S" oke Model BISk Ournemork ol wiites ohetmis Nz 0 As certified by M.K. Dandeker & Co. LLP, Chartered Accountants, by way of their
and spoke” model details of which, as of September 30, 2024 are as | ;o ificate dated January 23, 2025

follows: 13. WACA, Floor Price and Cap Price
Particulars Hubs Spokes Past Transactions Weighted Floor | Cap
Number of Facilities 28 265 average cost | Price | Price
Percentage contribution to revenue 4542% 54.35% of acquisition | (in (in
from operations in India (in3) times) | times)
The success of our hub-and-spoke model also depends on the reputation || VACA of Primary Issuances 145.49 261 | 2.74
of our main hub Facilities. Any factor that adversely affects the t?'luenzgttehggt:emlgrlrs JRE
performance or reputation of our Facilities could adversely affect our WAGHA of Secondary Issiances A A NA
business, financial condition and results of operations. during the 18 months prior to
7. International Operations Risk: Our international operations expose Us || the date of the RHP

to management, legal, tax, political and economic risks, regulatory | As certified by M.K. Dandeker & Co. LLP Chartered Accountants,, by way of their
compliance risk and other risks associated with the countries in which we | certificate dated January 23, 2025

operate. 14, The 4 BRLMs associated with the issue have handled 58 public issues in
Particulars ForSix | For Six FY FY FY t‘hef pastthree years out of which 14 issues closed below the issue price on
months | months | 2024 | 2023 | 2022 ISt dafo.
e nded Name of the BRLMs Total Issut.as closgd .be[ow
Sept 30, | Sept 30, . ‘ Issues | IPO Price on listing date
2024 2023 Kotak Mahmdra Capital 22 4
Company Limited*
Percentage of 10.42% | 13.27% | 12.79% | 14.21% | 19.05% Morgan Stanley India Company 2 1
revenL{e from Private Limited*
Gl Jefferies India Private Limited* 6 2
bl R Motilal Oswal Investment 13 4
8. Credit Risk in respect of Payments from Third Parties: Our recovery || Advisors Limited*
cycles typically extended between a range of 56 days to 77 days from the || common Issues handled by 15 3
date of a bill, invoice or claim being raised by us for insurance companies || the BRLMs
and third-party administrators. Recovery cycles for payments by || Total 58 14
government corporations ranged from 168 days to 217 days. *Issues handled where there were no common BRLMs

ANCHOR INVESTOR BID/ OFFER DATE : TUESDAY, JANUARY 28, 2025
BID/ OFFER OPENS ON WEDNESDAY, JANUARY 29, 2025
BID/ OFFER CLOSES ON FRIDAY, JANUARY 31, 2025**

BID/ OFFER
PROGRAMME

* Qur Company, i hi Ms, G fion by Anchor Investors in aceordance with fhe SEB ICOR Regulations, The Ancfiar frvestor Biol Offer Pariod shall be one Working Day prior to the Bio/ Offer Opening Dafe.
+The UPI manda i 00 | 7 Closing Day.
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'BASIS FOR OFFER PRICE
The Offer s the
The face value of the Equty Shares is 1 sach and Fioor Price i 402
| "Summary of Restaled Gonsolidated Financial Information”, “Our

R in i, unis othenwise sttec)

Financial Metrics s and of for th

times the face valuz and the Cap Price is 434 imes the face value. Investors should also see “Risk Facio

Businss’ " and Disgussion s Fin Operations" 53, || Revanus fro Emarging Facilies [T Mikor] ;
30,212,304, and 398 afthe RHP, respectuely. i ingani _ Revenus from Maiura Fasiities (€ Milon) 510879
Qualitative Factors. Revenuz from operations (2 hillan) 50575
q computing e Offer Price are a3 foscirs  Revenue growth (Yol

L Revonua b
 Endioand comprohensiveoyecarssenessofros;
+ Soalable, assatligh, hub-an Turmves Rati or the Finandial 2024, March 31 3,202

11,8, 183 1169, respectey Gross Fred AssetTumover wherein

Revenue from Opesations divided of Tangibl the 0f Gross block of tangi it the end yearand || EBITDA Growth (YoY")

| Restated proft for ne year (% Nion)
. 2 RS | Restated proft ot yoar margin (%)

Retur o Gapial Employee] (4]

G b
Fordetails see ‘OurBusiness - Dur Competiive Sirengths” anpage 2160t e Rl SUESBTIA st
Quantiative Factors

5 Fordetas, seé Reslaled C
Information*and ‘O ? 04 3nd 391 of he R, raspectivel.

Operational Matrics
ber of Emerging Facnl\t«es
er of Malure F
er of F: iz
er of Faciifies - West India

ver of Facilies — Norlh India
er of Faciltes - East India
[ Total number of Facifies i inda
| Total rumbe of infemational Fac

iies

March
| March 31, 2023

22
Wisighiad sroga
* Hot annuaised
Notes
1, Bask EPS s cakutaled period/ year atrk w
theyear
Ditted EPS (DEPS) is caiculated s rastalsd proft for the pariou  ysar alidbuabia to awners of aur Company divded by the weighied average nunibar of equity shares |
outsianding y
3 Aggregate of welghts .. (EPS 1 Weigh) for each year dhided by total of waights. For
30,2023, |
73 . i arzrs | He Y
asamentled) readwith the rquirements of SEB ICOR Roguiatians | businsss, we consider
Thesa KPis are not mlended fa be covsidered in isolabn or 3 Substiute for the Restated Consobeated Financial Informatin, We uss hess KPS fo
sy A o g e, S e et ko dsfines under Iod AS and ars not presented in accordance with Ind AS, These KPls hiave
be e Therstore, these
medrics shauid not be mnmled T 5iaion o Consiued as an akermale 1 I AS easires of eroiance of 8 an cair o our operaig perfomanc, Iquity

| Total
 Nurnber of doclors

o

5 /2024, 0 . 2024, ' ace vaiue per |
shars from INR 10 per share o INR 1 per share. Further e atio ¥ 1 share et 33 Eamingspe |
i :

6. The company had issued 922,205 COPS of face value 2100 each on August 02, 2022, Thess insinmants were party paid up o the extent of 2 1 por CCPS, They were fuly | proftabiliy o resls of operation, Athcugh tese KP1s are ot 3 messure of perlormarnce caleated in azcordance wit applicable accourting standards, our Company's
‘paid up and convered to 922,205 Equity Shares on August 28, 2024 subssquent 1o the balancs shest dato is. March 31, 2024 The equiy shares sa cenverted hiave not | b that it provides an addibons 100! for i
Tirenl ik o [V oo o ORn b Pl Bt of L BUS b ol p LT s ;T::;:E;e‘i”r:mﬁeu 10 feview e ine AS financial measures and not 10 rely on any single inacial o cperalionsl mewic ko evaluale ol bUsiness. See “Risk Faciors
Tl tamng otttk i = e . i " cto ave iness: s
Particulars PIE st the Flaor Price PIE st the Cap Price | o b el b TS A
[ . S (number of imes} (number of times} | morefamilar "o page T3 ofthe RHP
‘Based on basic EPS for finandial year ended March 31, 2024 12166 12805 of the relevanc of the KPis fos our is set forth Delow, and , as appiicable, in “Defations and
fett EPS for financial yeer ended March 31, 2024 12204 12643 jnning on page {of the RHP
C. Industry Peer Group PIE rati I L]
Particulars T PIE Ratio i il : : = -
= e Revenu from Emergeng Faciles € Milloo) | R Faciles Managewient 1o ack perdarmance of the Facilles that have
T | Jah operational for fewer tian three years.
Lows S— ~ 8344 | Rovunus rom Waiure Fecies € Milion) | Avenus from Waturs Faciles s ussd by o Management 1o back pmimnancaufuurFam\ll\ﬁs st have boen
Industry Composite operational fos more than e : Comy
Notes: er y
1. The industry high pesrset The i b lated s the aihymetic average PIE of the industy peer sef ||
disclased in s sectio. Revenue growth (YoY%) in terms of revenue from operations generatzg by us.
¥ i i 2024 oo, mpany
. 7 ; Raveno rack our
3 L “BSEJas on January 15 onsiered. |
i | India % Wit} | outside India
D Rourmco NetWerth FRoNWE) EBITDA (% Milion) | EBTOAS an indicator i Trandal parormane of i e Wis ussdby our
Fiscal | Period ended Rot | managerent Io track operstional profitabilty and financial performance 5 it focuses solely on operational perfermanc of our
Fm\hesm monhs period enced Seplamber 30, 2024° | 150 - usiness, exchuding other faclors.
§ ender Seplambe g largin (%) __ 12
March 31,2024 | EBITDA Growth (Yo7%) EBITDA
i TR - ine respecive period.
i estatad profit for ihe year @ Milon} b
Restatad profi for e year margin (% & thal converts info profits. It used by our
w:weu Avmge g | profit for tha year margin (%) profits. by
*Wol annualzed | Retum on Equity (%] Rehurn on Equity shaiders’ funds.
Notes: Retum on Copltal Employed (%) | Rebum on Captal Emplayed 1 cienty amings from the capi inourbusiness
1 ¥ Nt Debl] EBITOA (imes) el Dot EBITDA repr cover dubi (iess cash and cash , and other bank balances| in
ik s EBITDA generated by us. 15 used by our Management 1o track [2verage levels
2 i R i i aggreg ighisi o Retumonliat o i {ESEE BITDA represents the qualy of cur Company's earmings by showeng how much of EBITDA s converted into cash fow
weights. - ciember 30, 2024 and September 3D, 2023, . | from operations;
3 s Obiet i L " £  Payor tx - Cash (%) Payor mixis used by our Management to track the percentage of revenue from operations from vanous payors. It hefps us.
. NotAsse Ve ('HAY") por ity Sare ‘m::” ‘:’n[!;:)ar[zfmrd?my entiy ihe impic of srateg detisions and track isk profie of our business.
 Part i | | oy i -Goverment (4] |
A on Seplamber 30, 2024 | | Dperational Metrics |
A5 on March 34, 2024 | Number of Emerging Facilfies | Wumber of Emerging Facities refers to the number of faciias hat haue been operational for fewer than three years, indicating
Aftef the completion of the Offer . | the expansion undertsken and growth potential of the Company,
Al the Fioar Price I 5660 Number of Mature Facilities | Number of Mature: Faciies refers to the number of facilties ihat have besn operational for more than Ihree years, indicating
~Atthe Cap Frce 5657 I — 3 operational presence of the Company. g — -
e t = Nurnber of Facilties - South India india s the number of Regionof
1 I=] | | regional presence,
ke | Number of Facilfies - West Inga Ih‘umbﬁn[iaﬁmai—mlnma is the number af i the Westem Regic ical regional
1 it i i i Hat || | prese
p idup instruments in the nature of equity, and alher aq g leg , can || Nurmber of Faciltes - North India -Numbesn{iawlles Norls India s the number of Tacillios located in the Northam Region of India Indicating dversified
other amalgamation reserves, I |1 i
2 squly afuly sharas aulstanding al th o 1 yoar; adfustod by tha number of g Number of Facilties - Eastind@a |Numbﬂlnfranmuas-Eanummsms number offacilies located in the Eastam Region of ndia ndicating Gversifed ragienal
" : i | | prosence.
2 AP BsSIres st s g | Total number of Faiies n Inia Total ;mbardFam\lb@s in india of tasiities indicating th our
arch 31, 2024, ¢ mber5, 2024, the company g e ey z T
S o INA 10 srshers oA 1 paraaro Erior iy el Faciiies ra&alﬂg;x;immmhwkmmeswsm m oulside Indis, indicaling of
therato. " # 2024 i
| i has i
b e Tolal number of Faities Total nurmber of Faciities is the fotaf number of acilfes that our Company has ingicating our geographical foolprint and uveral
F. Comparison with listod industry poers. iNumhermdnnnrs | Wumber of doctors indicales is a measire of ity b ical services across ll healthcare
Ve provid s comprehensie range of e caresenices, el cataac et snd e surgeics consufadons. Sagnoses e ron s it and el | | toolites.
opticals, Migh Reporl we are Nurmber of amier of pafients served is a measure of our reach of eye care delivery and is @ key measur of our revenue generation

Finarcsal Year 2124, v i i
such period. Further, according to the CRISIL MI&A Report. we also ha6 & market shase of approximataly 25% of the total eye cara service chain market in India during the Nurber
Financial Year 2024 and had the highest number of aye care servioe faciliies in India, 2 of September 36, 2024 (see ‘Industry Overview — Assessment of compailive
India-Key )

blbes.

| Mumber perarmed is an indicalor of demant for calaract Faclies, makingitakey
méasure of our revenue and profiabilly merics.

|| Numbar of factivo | performed s an indicaior of demand for refracive surgeries at our Faciliies. making it 2 key
| measure of our revenue and profiabilty metrics

Iumber of other surgeries parformad varlous other and
rofacive) at cur Facities, making 0. key maasure of ravenus and proféabilty metics

| Tetal number of surgenes performed s an Indicater of demand for all types of surganes at our Faciities, making it 1o a key
measure uf revenue and profitabiity

Dt sl Limled i providing e sye-care
Sl sy A, et ol o ko s kg iy s A6 el e i e o hesaleof || | N fotnr s i poorneg

[
The Indis bl si70 and  our Company. For sekection of listed indusiry peer group, we have I\ [Pt X o

Compinsur\ of the KPis of our Company

Wame of the company Revenue fiom | FaceValue | TReNW | WAVper
Operations | (£ per shars) %) Equity Share ||
i Wilions) o5t March ’m..’..a Fam Eerging Facies (¥ W]
31,2024

| Or. Agarwal's Heal S 1 | - | M 3B | 5058
d Peor B i 1 i [ | | L KA
Apollo Hospilals Enterprise Limiled 5 B280 | 1297% | 48103 _‘ |EE12§_‘ TA6EE
| Max Healthcare Insi 0 084 B ___NA A
1 o % 10146 P800 | 2263300
327510 z Tw | o8| A
5016249 sl
S Restated profif for the year (& Nilion)
3 " 380
2%
Nates:
Sources for isted peerinformation included above
1 Payonmx Cash (%)
Marchat, par Payor mix - Insurance | Third Party Administrator (%)
2 i 2024, Governmant )
3 ¥ 31,2024 rational Mets
4. PYEatio for the isted imitod ('BSEY ason January 15, | Mumbor of Emrging Faciibes
‘earmings per share for e year ended March 31, 2024 Number of Maluee Facilies I
5 Reumaniet fo i g L
312024 | Nurmber of Facilities ~ West India
s | Number of Facilfies - North Inda
7. Net wieth means aggmm of equiy Ay r.aprraf insaenes ntbely equty in pature and olher squly exchding legalresenve, captal ceoempton feserva and ofter |~ Bl e S
‘amalgamation resenves,
2 1 b - i || Total mambe of Facies n India
ooty el i i daciles namely Baaf Socisty SMMSH || 7)o besofintamationsl Faclies
ymported Basic EPSand Diuled EFS. Lﬁ&‘:’}";m ]
2 Nurber ofpatents served n milfons)
G. KeyPerformanca Indicators (KPIs") [ b 7 Calarst
The tavie beiow 6t fotn the detals of bur KPS that our Company considers have a bearing for aiving at he basis for Offer Price, srol ek ]
approved by a resoluion of our Audi Comiftea daled Janusry 23, 2025, and fhe Audt Comitie has canfimed thal e KPls peraining fo our Company thal have been |
] I
K, Dangeker & Co. LLP, Chartered January 23, 2025,

Coniiesed on nexl poge.
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profit for the year [T Milion)

¥ f profi for the year margi (%]
| Return on Equity (%)

Return on Capital Employzd (%)
Net Debt / EBITDA (imes)
1 EBITDA (%)

Payor mix - Gash (%)

Payor mix -

)
ssurance [ Third Pa

Payor i Gaverniment ()

R I (YoY%t

NA
L)

FINANCIAL EXPRESS
continued from previous page.
2 Ralnbow Childran’s Medicare Limhted 6 Global Health Limited
Financial Metrics f and for the Financial Year ‘Financial Metrics As and of for the si e ‘As ot and for the Financial Year
2023 Seplombor 30, 2024 2 023 I 2022
Revenue from Emerging Facifies (% hison) NA  Revanua fiom Emerging Faciites [¥ Milon) A NA NA NA
from Mature Facilities ¥ Wilion) Revenue from Mature Facilties (2 Milion) NA NA NA NA
| Revenue from operations  Milion) nrsm | Revenus fram operations (% Millon) 18,176.32 3275141 2708875 2167298
| Ravtusgmuth (YAVS) _ ma | Fevenue growth YoV %} 11.51% 2086% 25.03% NA
s (% Wil [iRENC | Revariue fom opy India i Milor) 1817632 3275111 ZoTs | 2167288
K from operalions ~ aufsice Indla (TMAITon) | | - Revenua from aperations - outside India (€ Milion) NA NA M|
EBITDA R Millor] | I e
EATOA e %] T 454753 BTN | e
EBITOA Growh (FoV%] : " EBITDA Margin (%) 26.08% ] |
 Resiaied profi for e year (% Wibon) | - 3540
1 “Restated profi or the year (€ Nibon) 27002 3005 |
~ Restated profl for the year margi (%) _ 12.76% Wah 182%
1 i on Equly (%) NA 179%% 16.13%
| ﬁelumonGan\la\EmWW!d {1} NA 18.94% 14.87%
| EBITOA (iimes) NA (] [T
I crmssm[%; 6581% 0.05% 95.18%
| ash (%) 61.00% 83.00% B00% |
Payu- mix - Governmen () Payot mlx \nsureanhIM Party Administrator (%) 29.00% 28.00% 27.00%
Operational Metri | Payor mix - Gavernment (%) 10.00% 9.00% 8.00%
Numbar of Emerging Facillies 10 | NA perational Melrics I
Number of Malure Fasiies [} EI| NA b of Emerging Facilies WA
‘Number of Fcities - Souin India 7 | [ ber o7 Wakoe Fadiien WA
| Number of| ;a:\:ll:ag :/;x‘ T‘:Ea N'; N; - "'; || Number of Failies - South India NA
Number o Facilfies - Norih In |
Number of Fatiities - East India [ NA | NA N::b:::f'rm::: W;ﬁ“'::: ;
mal number of Fagies m Indla 18 ® | 14 e e 5
Faciities [ NA | NA o - +
Yeealnumbeullfablmes I ] | ] oy N Enchies 1 ks
Noembor of 8060 ; T T v T i | Total pumbe of infermational Faciltes NA
Nemier of pavents served (in millcns) | o7z 061 128 124 | 084 Total number of Fasiities 5
Nimber of calaract surgerles perlormed I WA NA WA W WA !
N d i WA WA WA NA | WA  Nurmber of patients served {n millons)
] A 0 ) N NA
[ NA NA NA N | NA
et page 1#4oithe RHP
3, Forts Healthcare Limited ) o ) B - R
Financial Metrics |Asa | As of and for the Financial Year
- 023 W22 |7 Max Healthcare Institute Limited
Ravanue from Emerging Faciies (2 Mikon) I N NA A PR
Revenue from Mafure Faciites (€ Milion) I | A
Ll I I AT Revenus frem Ererging Facities ( Mion)
Reveile giowth (167%) I | tA Revenue fiom Mature Faciites (T
Revenue from aperations - India (€ Millon) | | SAmp Revenue from aperations (7 Milion) 3351000
| Revenue from opersbons — oulside Inde (2 Millon) 9 e e L

“Revenue from aperations - indiz (< Milon)

‘Revanua from operations - outsids India (2 Millon) NA
EBITDA (% Maion 933000
EBITOA Margin (%) 2776%

| EBITDA Growth (Yo%) NA
Reslaled profit for the year € Niion) 628000
Restaled profi fo the year marge ('] 1858%
" Refum on Equty (%) A

Empl
EBITOA {imes)
CFO/ERITDA (%)

| Mumber of Erverging Facilties

Payor mix - Cash {%)

| Number of Nesture Faciities

‘Number of Facildies - South india
Number of Facilfies ~ Wes! India

Il (%)

“Payor mix - Govamment (%)
| Opsrational Metrics

rmber of Emerging Facillbes NA NA K& A WA
::":::; ‘;} E:}:::‘;: g:‘"‘;’gf’ * Number af Mature Facities NA NA NA NA N
ot Nurber of Facilties ~ South india NA NA NA [0 A
i B Faciies i Nombo o Fales - Wes i 2 1 2 1 1
| Total number of Faciiles I | Number of Faciities - North Indea 20 % 7 15 %
| Number of dactors I | Nurmber of Faciltes — East ndia NA NA NA NA NA
‘Number of patients served (in milons) | | Total mumber of Facities in India 22 hid 10 16 NA
 Number | I of nal Facilties NA HA NA HA A
i || Total numisarof Facites 2 1 18 16 i7
I 1| umber ofdoctors NA [ WA ) NA
[ |  Mumber of patients served in millans) 152 NA 251 [ A
K et 744 0f e RHP Nurnber of calaract performed NA ) NA WA NA
4 M cien ~ Number of refractive sugeries performed NA NA A WA [
Financial Metrics | As and of for | | Number of othr sur NA NA NA A Nk
Snltm r 30, 2024 Septombar 30, 2023 J Tu(e\mwulsurgsnes pertormed. NA Na NA [ &
Revenue from Emesging Fasillies (@ Miion) NA F T4olthe RHP =S
Revanue from Maturs Facilbes (2 hilon) NA I 5 imited
Revenue from operatione (2 Milion) _ aEmTe Financia} Metrics e ded and for the Financial Year™
Roensappilion) | 2 5 13% September 3n.'i'izi September 10, 2073 2023
Revenus from operalions ~ India (€ hillian] [ 1§76.18 ERREROE Fais ¥ i) o
| Revenus from aperations - outside Inda (< Milion) 3 b NA i
EE””S““% | 2088310 1770840
R i Rovanus gowth (074) 178 WA
Haaiad o or a3 T VGH] - ndia (8 Wilor] 883,10 770640
Resfaled proft for the year margin (%) 2057% Revenus from operations — oulside [ndia (X Millor) N NA
Rl b ¢ [ ha || EBTDARNion) 467240 278500
EBITDA Margin (%} 2151
- Nai I  EBITDA Growh (Yo%) BL.ITH
GO EBITDA(%) tated proflfor the vear (T ) 5287880
Payor mix - Cash (%) Restated profit for the year margn (%) 24205%
i Instirance  Third Parly Adrinstrator (%) i Eouity (%) A
| Payor mix - Gavemment (%} | R % NA
perationsl Metr T et Dbt ! EBITOA fi NA
mber of I NA NA CFO/ EBITDA (%) 1%
! NA NA_ | Payor mix- Cash (%) 3:00%
ol | il L Payor i Insurance | Third (3] I
Hene i e s ? m m : L] i ‘
i = Pl z
Nusmber of Faiies - Easl India I A NA  Spssdpeg ey - |
i i 5 A NA I 5 3
| A A L3 BE | e
“Total rumber of Faciites I 1 2 i LA o L. |
 Number of doclors | [ A Indh 1 [ [} ;
Number of patiens served (in millons) [ 09 0.80 tes —North A NA NA NA |
Number of calaract N | Number of Facies - East India HA i NA A
Mumber of reffactive surge NA N | Total number of Faciiias in ndia 18 19 19 7
Number of other NA NA_ | Total pumbet of intermational Faciliies WA NA NA NA
Total nuniber | WA - Tolal munitet of Facilies 1 19 ] 17
Fa : el TdSolthe AHP A 2560 2549 3863
. Narayana Hrudayalaya Limited 170 150 305 270
Financial Metrics |As and of for the six-month period ended| 1| Nurnber of NA NA A A
‘Slﬂl-mberlﬂ 2024 September 30, 2023 ‘Number of rsfractive surgeries periommer NA A NA NA
Revenue from vagm Pamm % Mison) NA EL | | | ormber ol oer NA NA [ NA
. Il | Total sumber of surgeriss peformed NA [ NA [T
25.366.74
Lo Welghtad averaga cost of acquisition (“WACA"), floar price and cap price
20 ~' L Price per share of our Company (a5 adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or convertible
L] | under the ESOP quity
§12281 g than 5% Iy p npany he
280% avera
NA spanof rolling 30 days{“Primary Tssuances")
Restafed profl for the year (T Mion] 410733 mdeaus e Equity the ESOP Issyed during the 18 morths
Reslated prof or Ihe ot margn (1) 15497% datacl P
——tr 7y thepr - i son zsiﬂﬂws
% I N A Date of NameofAlotees | % of paid up capltal | Face value ol the | No.of Equity Shares | Acquisionper | Total Acquisition
N Y Issuance (onalully diluted  Equity Shares (InRs) | {Past spiitand Equity Share Gost{in R} {Post
CrOTERITOAT (%) ‘ g Ty (Primary) hﬂ;ﬁ':;,‘“ (Pre ap\::n:i bonus | bonus Issue) (|m|u¢m ua;u:;h: split 1an‘: :mnns
Payor mix - Cash (%) [ 52,00% 54,00% . P'(;:‘mp)u‘e g d =
Payor i - Insurance [ Third Party AdTiniSIrator () | 200% 0% bonus lssue)
Payor i - Goveramen (%) I 20.00% 2200% August | Allstment of 524 406 equily 15.80% 10 41952510 15255 639999640950
ol | 10,2023 |shares toArvon Investments Pte. |
lumber of Emerging Facilities NA Ltd. and 874,011 Equity Sharesto|
| NA L Hyperion Investments Ple, Lid. | | o
| 6 August | Aloiment of 170,803 equily 956% 10 27,666,150 [GE] 3798507 062 70
I ] 28,2020" | shares o O Amar Aganwal
4 206 595 equly shares o O
7 Afniya Aganwal, 165,345 equiy
5 shares o Dr. Adi Agarwal,
' 211,518 ey shaes fo
mational Faciities 1 ) sy |
]ulal ._mmm of Faciiles | % shares lo Farah Agarwal, .271
Humbsr o doclors I 3283 ity shares 1o Uimia igarwal
Number of patiens served (in millons) | 138 and 147,802 equdy shares 1o
Number of calaract surgeri i NA Dr Agarwa! Eye Institute
Number of roen I NA Total 69,618,660 10,198,503 562.30
| Number ofother surgeries periormed I NA L quisiton (in Rs.) 14640
Totsl rumber of surgeries performed I NA , G D1 andD: froling
planaions pliot Hali KPI ‘shara capltalofthe Company.
Conlinued o nex! page...
—
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coinued o pravious page.

J. Prica per share of our Company {as adjusted for corporate actions, including bonus Issuances) based on secondary sale or acquisition of equity shares or

cost of acquisition for fast 18 moaihs for secondary salelacnuisition of

ityfconvertible securities), where promoter’ promoter group enfifies or Seffing

combined together over a span of ollng 30 days

18 months e i it i ¥
s g o O ? $ofthe lully e PAGUR AT | eers o shareholdr) having I ight o ot dectorts) s he o e
caplalofots Ganpany Inasings | party o the ransacion during the Ting
Secondary ) of the Red Horring Prosnectus, whers eilier aoquision or sae i eual o of more han fve
Thee have bisea no secondary sakl acquislions ¢ Equty Shares ar CCPS, whie i g ot of el e o< caplal o s Copany ol s n e
3 » o 5% ra-issue caplial before suc
Babr e iy g e ity ki UE Eumulvast:i, i1 a singls transaciion or muliple fransactions combined fogether aver &
ful excludng ESOPs mashge | g 10y ]
30da AsmﬁﬁudbyMK Dandeker & Co, LLP, Chartered A lanvary 23, 2025
K. The Flaor Price Is 261 times and the Cap Price is 2.74 imes cost of acquisition at which the Equity  our Company, or | L. i isofOfferprice
on. [t ap Company of
%) | cainedorsoldbythe oard by y
Yaars g the Financial Years 2024,
Past Transactions WACA Floor Price (intimes) | Cap i 2023302022, and for 0,
Weighted average costof acouisiicn for st 18 monihs fo primary / e Issue of shares 14843 28 n -
(equityé issued under underan
siock and issuance of bonus shares . pes i
during the 18 mnths preceding the dale of the Red Hering Prospectus, where such issuance :
is aqua to o more than five porcent o the fully dited paid-up share oapilalof our Company y
{calculated:-based on 16 peaissie coptaeoes.cuch iansaclionls et ixchudng employee Tz Offer Price of € o] has b i o G BRLYIS, n the basis of e demand from investors for the Equity Shanes trough the Book
stock opt  bul not vese), in a sngs Build Jong wilh ‘Risk Fastors', “Cur Business” and Financial nformetion”al pages 38, 212 and 304 f he

For further detalls, please see "BASIS FOR OFFER PRIGE” baginning on page 134 of the RHP.

RHP, respaciively, lohavea more nformed view.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

[ Price Bard, the Bid! Offer bya Working Days afters the Price Band, Investors misst ensue that their PAN is linked with Aadhaar and are in compliance with the nolification issued by Central Board of Direct Taxes nolification dated
Offae I p jththe BRLMs, mayforreasonsto February 13, 2020 and read with press releases dated Juna 25, 2021, read with press relaase dated September 17, 2021 and CBOT cireular no,7 of 2022, dated March 30,
i Offer Period for Working Day, subject 0 inhe Price
Band and the revised B Ofer Peiod, f applicabi (cha by \ssumgapnbhchmme aﬂdalsn CONTENTS OF T DEETTS: For ‘oue Eampan; nweslons s
hange o e tespocive wabsies of e BRLNS s al b teminls of e s Mesers and by mmaum to and by intmation o Self-Certified Syndicale Banks equested 1o see *History and Gertein Corporate Matters”™ on page 250 of e o ompany Tispactiin by
S8 X relation e the Qffe. beginning on page soio(muRﬂF'
LIABILITY OF OMPANY. Li
s M oelig hac T lers of P | 9023 of < AMOUNT AND CAPITAL: e RHF, ompany s T900,000,000 diided
ands i comphance with Reguiaton 6{ 1} ofthe SEBI ICDR Regulations whersin \nIennsn—Reﬁglﬂnln:nﬂimmmSEB\ \CDR"Regu\aﬂms tulmnreiha?ﬁﬂhnf\nsNelDﬁer 000 Equity Shares.of schand 3 Pt s Voo 10 ach Taisued, EuhwmmFNWE““‘wdmmwmw
shall b aalladle for allocation on a propartanate basis to Qualied Instiutional Buyers (“QIBS", and such parton, the “QIB Portion") provided that our Company, N Gompanyis 2308 417,160 divided i 308,417,160 Teach el
consultation with the BRLMS, 80% ofthe QIE Por discretionary basisin the SEBI ICDR Regulations (*Anchor gn page B4 oftha RHP
Investar Portion"),of which L least cne-tird shal be ayailsbi fo skaralonto subject o vaiid Bids Funds ator mgs OF THE INITIAL o7 IATION OF AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Inthe eventof I L r Het h 10,000 aquity shares 1o Or. Amar Agarwal, 10.000 equity shares
QIB Portion Furtie, 5% o he Nt OIB Parton shal be avaisbiefo aocai uf the Nt QIE Portion shal be lﬂﬁr "Abiya Agar, 5,500 sy shss 0O, A Aganws, 10,000 ety shares o . s Aganwal, .50 equly shares 1o D Ashuin dgarwal, mequqmmw Fash
‘available for all than Anchor inds, subject i i above the Offer  Agarwal  respeatively. For detais
Price. However, it lass than 5% of the QI Porton, Portionwil o ihe RHP. . i
remairing Further, ot less than 15%of the Net Of LTI o L0 S 10 T i 1 O 1 S ot Ok oy o o
out of wh tird of such portion shall be of more than 20.20 million and up to T4.00 millice; and b} two-thirdof such portion

‘shall be reserved for appécants with appiication size of more than 11,00 million, provided that the unsubscribed particn in either of such suh-calngums may be allocaled o
applicants i fhe ofr sub- -category of Nornsfutonai Biddars and not less than 35% of he et Offer shall be avallable for i “RIBS"}in

shallbe 8SE. Asigned copy of the Red
deails of

the RoC
a

26{4) and 32 of I 2013, For
Offer Closing Date, see “Material Contracts and

u
focinspection

wethe Offer Price: Further. Ex
ona m)pcr‘\um\e aas-& 1o Efigible Ew:vuyees epplying uncer LHe Emwuyee Reservaucn Portion and the Eligible AEHL Shareholders apelyng under the Sharehokler

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*! SEB\ ) SEBI oty glves its cbeervations on the offer documents and this doss not
the Offer or topage 415 0f the RHP for the fulltext ofthe disclalmer

Reservation Part

ASBA their P D for UPI Bldce P DISCLAIMER CLAUSE OF BSE: itis o bt y given by BSE L ol y constnied ha the
y 5B or Iha Sponsor licable, t t Anchor ceared Imited nioe foreferto RHP.
process. For details. see “Offer Procedue"on page 474 cfthe RHP. forthe full text of the disclaimer clausa of BSE
} 1D and UPI I o ntheBidcum DISCLAIMERCLA L s lo bedlstinct \n;xrﬂ;ﬁz,ﬁedwﬂet‘ or conslued thal the Df!erl]mumsmha;hne:;
- The DP 1D, PA o :nmwm It Bid cum Appli ] Form | PAN,Cllnt 0 and UPIID avaiaol for et - AR, LT TR e
s ervise, the y Formis lable GENERALRISKS: vesinests meqmrvarm iy funds i the Offer . can aflord to ke the
provided in the Bid DPID, upl investment Fo
P i Iy P Off Equiy ¥
Registrar 8l o P ”RlskFaclws"onvwf-E? oftheRHP.
| UPKow upto? 500,000, yndicate, COPs & RTAS. |
ASB A* Slmple, Safe Smart ‘ ’ and 101he ASBA Bank (SCSBs) or irading, demat and bank accoun. Investers o requied o ansura hat the ark account Used for
way of 11 biddir ir PAN, Bi L i i ¥ 13,201 dated June 25, 2021 d September 17, 2021,
ITEEAGE  CRAT Circular No. T of 30, 2021,
*Applicatians Supparted by Blocked Amount i UPImay b avalled by ) Iy 500, . For details proo
('ASBA") is & better way of applying to offers by the Bid Cum Application 710 the section "Offer Procedure” on 2 The, Iciia (“AIBI') and Stock
simply blacking the fund in the bank account websitos of BSE Limitod ' BSE imited 'NSE’ and/foge the
For funther detalls, check section on ASBA it .m i “*‘“"‘“m ol i nisedf S euiac i
i ic ass el Wi gwm o af ppear on the £, i i1k Linteg i
I’l‘: :ﬁtﬁm ::‘Lcc'::t Sporisor Sk for g e 1200 e F i ager (‘BRLMS ) o beow: For UP) el investors can
4 s contastNEC]
BOOK RUNNING LEAD NANAGERS REGISTRAR T0 THE OFFER

kot

Investment Banking

Morgan Stanley

Jefferies \

Kotak Mahindra Capital Company Limited
2TBKC. st Floor, Plot No. € - 27

‘G Block, Bandra Kura Complex

Bandra (East), Mumbai - 400 051
Maharashirs, Ingia

Tel: +81 224336 0000

Email; dragarwal poikotak com

Website: hips:/imvestmentoank kotak. com

Morgan Staniey India Company Private Limited
Altimus, Level 36 & 40,

Pandurang Budhiar Marg, Worl

Mumbal 400013

Maharashtra, India

Tel: 48122 6118 1000

Emai: dragarwalipo@morganstaniey com
Website: wwwmorganstaniey comingia

Jefferies India Private Limit
Leval 16, Express Tawers,
Nariman Point

Wumbai 400021
Waharashira, India

Tel: +9122 4356 6000
E-mail: Driganssls P Oge
Wehsite: wiweferies cor

tad Matilal Oswal lnvestment Advisors Limited
Motilal Oswal Tower, Rahimiuiah Sayani Roas,
Opposite Parel ST Degot. Prabhadei,
Murmbial 400 025

Maharashira, India

Tel: <1 22 71934350

E-mail: draganwsl igs@mofilaloswal com

KFin Technologies Limited
Seloaum Tawer 8, Plot Mo, 31 and 32,

Financial Disiict. Nanakrarguda, Seriingamgaly
Hyderabid-500 032, Telangana. India

Tel; 491 40 6716 2222115003084001

E-mail: shel po@kfitech.cor
NVestor griev: il:

Aeries com

Investor Grievance 1D kmooredressal@iotak com Investor Grievance ID: imresnrs

Website; weaw moliaiosiwalgroup.com
0: : Website: wi kintech.com

Investor I
Contact Person: Ganesh Rane Contact Person: Suhani Bh:

i Cantact Person: Param Purohi
SEBI Registration Number: INWO00008704

SEBI Registration Number: annnDMzna

Thanikainathan Arumugam

SEBI Registration Number:
COMPANY SECRETARY AND COMPLIANCE OFFICER

Contact Persan: . Murall Krishna
SEBI Registration No.; INRON00G0221

‘Contact Person: Ritu Shamal Sankta Agnkya
‘SEBI Registration Number: INMOG00TI005

areja
INM-000011443

DR. AGARWAL'S HEALTH CARE LIMITED antact ERLMor the Regstrar Offeror post-Gife rlated ron-
15t Floor, Buhari Towers, Nod, Moores Road, Dff Greams Road, Near Asan Memonal School, Chennal 800 008, Tarmil Nadu, India .
Tel: +i1 44 4378 7777, E-mail: sectatanal@dragarwal com
AVAILABILITY OF THE RHP Invesiors are achise 0 efor o fne RHP ani the *Risk Factors™ 330fthe RHP e Offer. A copy of the RHP s Senunes Limited. IIFL CAPITAL LIMITED, UL Securifes Lid, imited, Private Limiied, td, Keyrote

inand s, Kotak kotak com

Capitals Limized, KIMC CEDﬂEI Market Services Lid, LKP Securites Lid, NEXTBILLION TECHNOLOGY PRIVATE LIMITED - GROW, Muvama Wealth and invesiment Limited,

Company| Prabhudas L td KREQUWEMEE Pyt Lid, SBICAP! 1d. Sharekhan Ltd, SMC 1d, 55 Corporate:
Limited: ‘ompany, DR. M‘IRWM. 'S HEALTH CARE LIMITED ai wenw dragarwals. d HissLid, 1d, Viren M Shah
Exchanges, for oom. L ANDREFUND Imited. PUBL. FF BANK: Axis Bank Limited.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be oblained from the Registerad Office of our Eumperw DR. AGARWAL'S HEALTH CARE u ited,
LOITED: . o414 4373177 Kok ainCapi Comgany Limfd o 122 4336000 Norgan fod: Tel: +81 226116 oy
1000, imited: Tel: +81 is Limited: Tel: +81 22 7193 4380 and Syndicate Members: Kdakse'umles o
Lk o ZZG‘HE5ﬂ‘mandMr,malDswa\anma-SeﬂluesL\mwm Tol 81227105420 91227 theRHP:
below), 50385, ALocations and Designated COP Locations for Ofer 8¢ Forms w asabe awalable on For DR, AGARWAL'S HEALTH GARE LIMITED
 atall i il On behatt of the Board of Directors
Exchangesand SEBI Sdl-
UE- Ad, L, tal Limitad, Centrum Thanikainathan Arumugam
Broking Limited, Dalal & Broacha Stock Broking Privale Limied, Finwiza Technoiogy Privale LId, HOFG Sscuriies Linited, ICIC! Secarities L-mm 1DBI Capital Markets & Company Sacretary & Compliance Officer
DR. AGARWAL'S HEALTH CARE L ubject The RHP o the BRLMs e,
P pany i ke com L Limited Advisors Limi com, e NSE &l o the 85 a1
pany at Webste Any 9 . ploate seo i F30flheRHP. for
i b thell S lawnithe
nn{sub]ecua thet S Accordingly the B | 144AUNder b fiesAct,
or (ijoutsidethe L ! 3 Thare il b e Stz SHRERET:
o g,
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